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Price dilemma .

Prices in the inexpensive end of
Calgary’s resale condo market are in-
creasing dramatically.

MARTY HOPE . many consumers to either adjust their ex- Th 276 sales from J t
CALGARY HERALD COHdO pOpUlarltY pectations, to forego a single-family home Fet?:s;vr; (r; Conjgse;rizngzgﬁry °
. for a more affordable condominium, or to $225,000, says the Calgary Real Es-
t’s a condominium conundrum. WO rkS t() prlce SOINC  step away altogether, he says. tate Board
There continues to be a strong de- Rising prices will also limit activity by For the sarﬁe two-month period last
mand for condos, and the inventory buyers Out Of m arket investors looking to gain equity from ye;r the total \\,lvvas 922 pert
of new units is expected to climb their condos while earning revenue from Ever; more dramaticalli/ only 19 sales
this year. ) . oo . . renting out the units, says Boukall. were finalized for condos priced be-
But rising consumer prices and eroding ued strong showing in the city’s multi- low $175,000, down from 531 for the

affordability will take some potential buy- family market, says Matthew Boukall,
ers out of the market, say industry players research manager for Selling Systems
and watchers. 3 Inc.

SEE PRICE, PAGE]J5 same period in 2006, says the board.
The average selling price was
$301,777, up more than 40 per cent

The fundamentals — But along with these factors have from $215,301 2 year ago
migration of people to come price concerns — forcing ' o Marty Hope
Calgary, sustained
economic growth . .
and job creation — Construction soar ng
DO Despite a decline of more than 21 per

cent in the Calgary area and more
than 34 per cent in Medicine Hat,
construction of multi-family homes
in Alberta is off to aroaring start.
Work started on 2,316 units from Jan-
uary to February, an increase of
nearly 64 per cent from the same pe-
riod a year ago. Edmonton went from
648 units last year to 1,017 this year.
— Marty Hope

[.andlords on move

The Calgary Apartment Association
has found itself some new digs.
As of March 29, the umbrella organi-
zation for all of the city’s landlords
and property managers will be open-
ing new offices at 4653 Macleod Tr.
: . : L South.
"|:.i E P o [ = s That's the only change. Its phone

C e number, 265-6055, and its fax num-
Photo, Ted Rhodes; illustration, Doug Ferguson, Calgary Herald ber 265-9696, remain the same.
Condo buyer Jack McAllister stands outside his home, which is under construction in the Tucker Hill subdivision in Okotoks. — Marty Hope

PREMIUM INNER CITY CONDOMINIUMS

FOR SALE
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| PURCHASE

< ANY UNIT OF THE

0 SOKOL DEVELOPMENTS

x CONDOMINIUMS IN MARCH

0 AND WE WILL PAY 50%

L OF YOUR GST CHARGES.
$289,900 - 699,900 OFFER ENDS MARCH 31°7, 2007.
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