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Constructionsoaring
Despiteadeclineofmorethan21per
cent in theCalgaryareaandmore
than34percent inMedicineHat,
constructionofmulti-familyhomes
inAlberta isoff toaroaringstart.
Workstartedon2,316units fromJan-
uarytoFebruary,an increaseof
nearly64percent fromthesamepe-
riodayearago.Edmontonwent from
648units lastyear to1,017thisyear.

—MartyHope

Landlordsonmove
TheCalgaryApartmentAssociation
has found itself somenewdigs.
AsofMarch29, theumbrellaorgani-
zation forallof thecity’s landlords
andpropertymanagerswillbeopen-
ingnewofficesat4653MacleodTr.
South.
That’s theonlychange. Itsphone
number,265-6055,and its faxnum-
ber265-9696, remainthesame.

—MartyHope

Resalekeeps rising
Prices in the inexpensiveendof
Calgary’s resalecondomarketare in-
creasingdramatically.
Therewere276sales fromJanuaryto
Februaryofcondospricedbelow
$225,000,saystheCalgaryRealEs-
tateBoard.
For thesametwo-monthperiod last
year, thetotalwas922.
Evenmoredramatically,only19sales
werefinalizedforcondospricedbe-
low$175,000,downfrom531for the
sameperiod in2006,saystheboard.
Theaveragesellingpricewas
$301,777,upmorethan40percent
from$215,301ayearago.

—MartyHope

MARTYHOPE
CALGARYHERALD

I t’s a condominium conundrum.
There continues to be a strong de-

mand for condos, and the inventory
of newunits is expected to climb
this year.

But rising consumer prices and eroding
affordabilitywill take some potential buy-
ers out of themarket, say industry players
andwatchers.
The fundamentals—

migration of people to
Calgary, sustained
economic growth
and job creation—
promise a contin-

ued strong showing in the city’smulti-
familymarket, saysMatthewBoukall,
researchmanager for Selling Systems
Inc.
But alongwith these factors have

come price concerns— forcing

many consumers to either adjust their ex-
pectations, to forego a single-family home
for amore affordable condominium, or to
step away altogether, he says.
Rising prices will also limit activity by

investors looking to gain equity from
their condos while earning revenue from
renting out the units, says Boukall.

Photo, TedRhodes; illustration, Doug Ferguson, CalgaryHerald
Condobuyer JackMcAllisterstandsoutsidehishome,which isunderconstruction intheTuckerHill subdivision inOkotoks.
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Condo popularity
works to price some
buyers out ofmarket

Price dilemma
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in Bridgeland

414 -26th ave. nw
• three bedrooms+ basement dev.

• 2 semi detached units
• 1777 or 1780 sq. ft. + basement dev.

$749,000 A Side

MOUNTPLEASANT

SIENNA
41 - 6 Street NE

• two bedrooms - 8 units in total
• 1165 - 1380 sq.ft.

$550,000 - 580,000

ADORA
725 4th street ne

• one and two bedrooms
• 30 units in total
• 633 - 1438 sq. ft.

$289,900 - 699,900

YOUR CALGARY LUXURY INNER CITY BUILDER
for more information please contact stephanie ostash @ (403) 999-3152
show suite hours: mon.-thurs. 2:00 pm-8:00 pm sat, sun 12:00 pm - 6:00 pm

www.sokoldevelopments.com

DESIGNED FOR YOUR LIFESTYLE

F
O

R
S

A
L

E
F

O
R

S
A

L
E

visit ourvisit our
new sales and displaynew sales and display

centre atcentre at
#20 - 4th St. N.E.#20 - 4th St. N.E.

OFFEROFFER

MARCH

• one and two bedrooms
• 16 units in total

• 817 - 1125 sq. ft.
• $369,900 - $584,900

theVerana
47 - 6A STREET NE

purchase
any unit of the

sokol developments
condominiums in march
and we will pay 50%
of your gst charges.

offer ends march 31st, 2007.

AA617270


