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Buying a condo?

Before you sign s
consult the guide. :

www.intheknowcondo.com
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Grey power rising

Nearly one third of Canadians in a na-
tional survey bought an apartment in
2006 — with the over-65 crowd ac-
counting for 60 per cent of that.
Those least likely to buy were those
between ages 35 to 44, accounting
for 24 per cent of all purchases, says
Canada Mortgage and Housing Corp.
In terms of condos, the largest per-
centage of apartment condo buyers
was in Vancouver at 46 per cent,
while Calgary was 28 per cent.

— Marty Hope

Rental condos cheaper

Calgary led the country last year in av-
erage rent for two-bedroom down-
town apartments — $1,089 — com-
pared to $1,084 in Vancouver and
$1,061 for Toronto, but it was in third
place for rent of two-bedroom con-
dos, says a federal agency.
The Calgary average of $1,217 for con-
dos rented out to tenants was behind
the $1,435 being paid in Vancouver
and the country-leading $1,533
charged in Toronto, says Canada
Mortgage and Housing Corp.

— Marty Hope

Affordability declines

Calgarians buying 1,000-square-foot
townhomes from July to September
needed an average income of
$83,660 to get a mortgage, says a
federal agency.
Owning such a unit required 36.6 per
cent of people’s pre-tax income —
everything from mortgage payments
to property taxes — up from 35 per
cent, says Canada Mortgage and
Housing Corp. But Vancouver was the
highest in Canada at 52 per cent.

— Marty Hope
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Where the City meets the River

Adrian Shellard, Calgary Herald

More than 8,200 multi-family units were under construction as of the end of January.

URBAN MARKETPLACE

AND A BEAUTIFUL PLACE TO LIVE

A new 14-acre inner city condominium village located on the Bow River in Inglewood

Terrace suites from the $300s

Potential oversupply
of condos may affect
multi-family market

MARTY HOPE
CALGARY HERALD

he story for activity in Calgary’s

condo market is short-term pain for

long-term gain.

Industry watchers and players tend

to agree that at least half of this year
will focus on working through the current mas-
sive pile of condo construction projects — while
trying to make a dent in the level of units for sale.

As of the end of January, there were slightly
more than 8,200 units under construction, says
Canada Mortgage and Housing Corp.

It’s a large enough supply to last 30 months, it
says. This year will be “choppy” due to the high
number of condos being built in Calgary, says
Cole Harris, president of the Centron Group of
Companies.

“It’s a wait-and-see year to determine whether
alot of those units get absorbed or not,” he says.

SEE YEAR, PAGE]2

5 minutes to Downtown

Show suite open on site at:
1640 - 17A Street SE - Inglewood
Calgary, Alberta T2G 3W9
403.685.7645

www.riversidequays.com

what a beautiful way to live!
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