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T
he story for activity inCalgary’s
condomarket is short-termpain for
long-term gain.
Industrywatchers and players tend

to agree that at least half of this year
will focus onworking through the currentmas-
sive pile of condo construction projects—while
trying tomake a dent in the level of units for sale.
As of the end of January, therewere slightly

more than 8,200 units under construction, says
CanadaMortgage andHousingCorp.
It’s a large enough supply to last 30months, it

says. This yearwill be “choppy” due to the high
number of condos being built in Calgary, says
ColeHarris, president of theCentronGroup of
Companies.
“It’s await-and-see year to determinewhether

a lot of those units get absorbed or not,” he says.
Adrian Shellard, CalgaryHerald

More than8,200multi-family unitswere under construction as of the end of January. SEEYEAR,PAGE J2
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Affordability declines
Calgariansbuying1,000-square-foot
townhomesfromJuly toSeptember
neededanaverage incomeof
$83,660togetamortgage,saysa
federalagency.
Owningsuchaunit required36.6per
centofpeople’spre-tax income—
everythingfrommortgagepayments
toproperty taxes— upfrom35per
cent, saysCanadaMortgageand
HousingCorp.ButVancouverwasthe
highest inCanadaat52percent.

—MartyHope

Rental condos cheaper
Calgary ledthecountry lastyear inav-
eragerent for two-bedroomdown-
townapartments—$1,089—com-
paredto$1,084 inVancouverand
$1,061 forToronto,but itwas in third
placefor rentof two-bedroomcon-
dos, saysafederalagency.
TheCalgaryaverageof$1,217 forcon-
dosrentedout totenantswasbehind
the$1,435beingpaid inVancouver
andthecountry-leading$1,533
charged inToronto, saysCanada
MortgageandHousingCorp.

—MartyHope

Grey power rising
NearlyonethirdofCanadians inana-
tionalsurveyboughtanapartment in
2006—withtheover-65crowdac-
countingfor60percentof that.
Those least likely tobuywerethose
betweenages35to44,accounting
for24percentofallpurchases, says
CanadaMortgageandHousingCorp.
In termsofcondos, the largestper-
centageofapartmentcondobuyers
was inVancouverat46percent,
whileCalgarywas28percent.

—MartyHope

Potential oversupply
of condosmay affect
multi-familymarket

‘Choppy’
YEAR
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